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							Nigeria Economic Update (Issue 33)

							Available

reports from the Nigerian National Petroleum Corporation(NNPC), suggests a

significant reduction in the cost incurred to produce one barrel of crude oil for

the past two years. Specifically, the cost of production reduced by 71 percent

from $78 as at August 2015, to $23 per barrel as at August 2017.

This may be attributable to moderations in operational expenditures, following

repairs and restructuring in the oil region.






							
														

														
                            
Download (2)


Download Label
March 13, 2018 - 4:00 am
application/pdf
506.47 kB
v.1.7 (stable)



														
													

					

					

							

	

		
		
		
			
				
				
					



		
	





					
									

				
								
							

		

	

	
			
			
				Related

				 

				
					
																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 48)

									Crude
oil price decreased in the review week. OPEC weekly basket price reduced by 3.5
percent to $42.06per barrel from November 4, 2016 to November 11,
2016, while Nigerias bonny light price decreased by 1.1 percent to $44.36per barrel in the same period. Global oil market refocused on oversupply, as
indicated in the OPECs October crude data figures (global OPEC and Non-OPEC
oil supply grew by 0.97mb/day to average 96.32mb/day and outpaced demand by
1.92mb/day).
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