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The total direct remittance inflow into Nigeria
has declined considerably, falling by 50% from US$2.04 billion to US$1.01
billion between January and February 20201. This is significantly lower than
2019 levels, as a total of US$23 billion was remitted in 2019, making Nigeria
the highest recipient within the sub-Saharan African region2. However, with
many of its citizens resident in the diaspora residing in countries that have
been severely hit by the COVID-19 pandemic including Spain, Italy, the United
Kingdom and the United States, their ability to work and thus remit funds has
been significantly limited. Given that remittance is a major source of income
for vulnerable households in developing countries, this recent development
could increase poverty and further widen inequality. In the coming months,
remittance flows are expected to continue declining as a recent World Bank
report noted that flows to low- and middle-income countries in sub-Saharan
Africa will fall by 23.1% in 20202. In order to mitigate against the impact on
vulnerable households, the government should provide additional social safety
nets for the poor and ensure that the distribution mechanism of the cash
transfer programme is efficient and equitable. 
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									OPEC weekly basket
price decreased marginally from $45.95 on June 24, 2016 to $45.26 on July 1,
2016,while Nigerias bonny light fell by $1, from $48.90 to $47.91.
The apparent decline in crude oil price was driven by lingering market demand
uncertainty, following the unexpected Brexit referendum. More so, ease
in supply disruptions in Nigeria and Canada may have contributed to the
downward pressure on prices. Going forward, until there is greater regulatory
precision on global oil output levels, prices may likely remain stuck or continue
to exhibit a downward trend. Although, Nigerias fiscal constraints slightly
relaxed with oil production increasing in the review week (following repairs on
sabotaged pipeline channels), potential global crude oil oversupply threatens
governments revenues. However, oversupply threats could be reduced if there is
a consensus on oil production quotas in the upcoming OPEC meeting.

									
								

							

						

											

				

				
			

		

						
			
	

	
		
			
				
					
						Our organization
	About Us
	Who We Are
	Contact Us
	Funding
	Career Opportunities
	Partners
	Featured Articles


					

				

				
					
						Research
	Programs
	Publications
	Research Areas
	Policy Brief & Alerts
	Highlight
	News & Events


					

				

				
					
						Explore
	Site Map
	Blog
	Photo
	Documentaries
	Quick Links
	Our Conference Room


					

				

				
					
						
  
    NEWSLETTER
      
      
    
    
      Stay connected with latest updates
       

        
		




  

	


Leave this field empty if you're human: 

						
						

						Follow us
	
	
	
	
	



						
					

				

			

		

	

	
		
			2023 CSEA AFRICA - CENTRE FOR THE STUDY OF THE ECONOMIES OF AFRICA. All Rights Reserved.

			Back to top
		

	





                
            
                        
            
                                        
                        
                            
                             Download

                            
                        

                        
                        
                        
                            
                            Thank you for your download, we hope you are satisfied with our software.

                            
                            
                            

                            
                            
                            

                            
                            
                            

                            
                            
                            
                                                                                                                                  
                                
                                    
                                
                                
                            

                            
                            
                            
                                                            

                            
                        

                        
                        
                        
                            
                            Cancel
                            
                            
                                                                                                Click here to download
                                                                                        
                        

                        
                                    

            
        

        
    

    
    
    















    







 







