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							Nigeria Economic Update (Issue 15)

							Nigerian

Naira depreciated by 1.2 percent at the parallel foreign exchange market

between April 7, 2017 and April 14, 2017. The naira exchanged at N410/$ as

against N405/$ the previous week. Despite the CBNs weekly dollar

sales to BDCs ($20,000 to each BDC in the review week) and spot market sales of

$100 million to SMEs, the nairas depreciated in the week. This may

likely be attributable to speculative motives (on the basis that speculators

likely anticipate that the CBN forex interventions may not be sustainable).
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																		Nigeria Economic Update  (Issue 4)

									Recently released labour force report by the NBS shows a quarter-over-quarter increase in Nigerias working age and labour force population. Working population rose from 110.29 million in 2017Q2, to 111.13 million persons in 2017Q32. The working age population in 2017Q3 constituted 85.08 million persons in the labour force (an increase from 83.94 million), of which 40 percent were either unemployed or underemployed.  Thus, total employed persons in the quarter reached 69.1 million.

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 11)

									Recently released report by the National Bureau of Statistics (NBS) indicates price increase of selected food items for the month of February 2017, relative to January 2017. Specifically, prices of the selected 24 food items ranged from N47.42  N1, 812 in January to N42.90  N1, 955.10 in February 2017. Average price of all selected items increased month-on-month by 2.7 percent to N540.05. Non-seasonal agriculture factors such as rising cost of crop production, imported products, and transportation continue to drive domestic food prices higher as domestic food supply contracts. This is also reflective of the high food inflation rate in February (18.53 percent) relative to 17.82 percent recorded in January 2017. Strengthening Nigerias crude oil production, supporting local agricultural production, and improving forex policies to straighten the naira remain critical in improving food supply and reducing inflation.
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