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							Nigeria Economic Update (Issue 10)

							Nigerias inflation rate remained above

CBNs bandwidth of 6-9 per cent. Specifically, the inflation rate increased

slightly from 9.55 percent in December 2015 to 9.62 percent in January 20165.

The Core sub-index remains the main driver of inflation in Nigeria. The higher

prices of items in the Core sub-index such as clothing and foot wears are

reflective of higher domestic production costs as a result of the decline in the

value of the naira relative to the dollar. However, in the period, the price

increase was moderated by the stable price of Premium Motor Spirit (PMS). Going

forward, without any sustainable policy measure to prevent the further

depreciation of the naira, inflation may exceed the current single digit

inflation rate in the near term.
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																		Nigeria Economic Update (Issue 36)

									Power sector statistics
show a significant increase in power generated from August 12 to August 19,
2016. Precisely, power generated increased by 2.2 percent to 3953.6MW(a
4-month high). Increased water reserves in dams for hydro generating plants occasioned
by seasonal adjustments (rainy season), led to improved power generation.
Additionally, in a bid to further improve and sustain power generation, the
federal government received a $100 million credit facility from India.
However, consistent power supply could be jeopardized if the development is not
aided by improved distribution by DISCOs.
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																		Nigeria Economic Review

									This report provides a concise and timely analytical
overview of key aspects of the Nigerian economy. The report is an attempt to
track the developments in the relevant aspects of the economy over a
three-month period. It provides valuable insights into potential drivers of the
economic trends and outlines expectations for subsequent quarters of the year.
The areas of focus are Global Economic Performance, Domestic Economic
Performance, External Sector Performance, and Sectoral Performance. 
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