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							Regional Trade For Inclusive Development In West Africa

							This

study examines the potential of regional trade in facilitating the achievement

of inclusive development in the West African region. It employs descriptive

analysis to examine the nature, composition and dimension of ECOWAS trade within

the group and with the rest of the world, vis–vis three other Regional

Economic Communities (RECs) in sub-Saharan Africa (SSA). From the preliminary

study, it can be observed that the growth rate of West African economies is

increasing, but the rising economic growth does not translate to improvement in

inclusive development, as there was no significant reduction in poverty levels in

the region. Further evidence reveals that extra-regional trade of the region is

increasing at a very high rate, and also at a disproportionate rate with

intra-regional trade, compared with SADC. This indicates the existence of

opportunity to boost regional trade for inclusive development through

conversion of part of the extra-regional trade into regional trade.
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																		South-South Ideas: South-South Cooperation Coherence in a Complex Assistance Framework for Development – The Case of Nigeria (2019)

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 8)

									The falling tide in the international value
of Naira experienced a reversal in the review week with naira appreciating
significantly by 11 percent from N516/$ on February 17, 2017 to N460/$ on
February 24, 2017 at the parallel market the first appreciation
since December 2016. The recent rise in naira value was driven by forex
supply-demand gap closure, sequel to improvements in dollar liquidity. The
recent CBN Special intervention (e.g. the auction and sale of $370 million and
$1.5 million respectively, by the apex bank during the week) and its
revised forex policy guidelinescontributed in dousing speculations
in the parallel market, thus gradually narrowing the margin between the
interbank and parallel market rates. Given that the sustainability of naira
appreciation is strongly hinged on the improvement in foreign reserve which is
largely dependent on crude oil sales, the government should continue its
efforts at calming tensions in the Niger Delta region.

									
								

							

						

																								
							
								
									
									
								
								
									
																		The Subnational Political Resource Curse: Allocations, Internally Generated Revenue and Spending Priorities in Nigeria

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 18)

									Recent Data released by the Nigeria Bureau
of Statistics reveals an increase in total public debt stock between 2015 and
2016. Foreign and domestic debt stock stood at $11.4 billion and N14.0 trillion
respectively as at December 2016, from $10.7 billion and N10.5
trillionrecorded as at December 2015. Disaggregated
data shows that foreign debt sources comprised Multilateral ($8.0 billion),
Bilateral ($0.2 billion) and Exim bank of China ($3.2 billion); domestic
sources included government bonds, treasury bills and bonds. The federal
government and states accounted for 68.7% and 31.3% respectively of foreign
debt stock; 78.9% and 21.1% respectively of domestic debt stock. This maybe
particularly at the backdrop of government borrowings in 2016 to finance its
expenditure (mostly recurrent).
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