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							Nigeria’s Macroeconomic Crisis Explained

							Nigeria confronts a prolonged period of adjustment. For more than a generation, the oil sector generated large volumes of foreign exchange. However, with the recent bust in global oil prices and the resumed restiveness in the oil rich Niger-Delta region since 2014, Nigeria was thrust into macroeconomic crisis. Nearly four years on, we argue that […]
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	Nigeria confronts a prolonged period of adjustment. For more than a generation, the oil sector generated large volumes of foreign exchange. However, with the recent bust in global oil prices and the resumed restiveness in the oil rich Niger-Delta region since 2014, Nigeria was thrust into macroeconomic crisis. Nearly four years on, we argue that policymakers effectively responded to the dual shocks mainly through import compression. However, the scope for continued import compression is now distinctly limited. For Nigeria to grow and prosper, the long-discussed diversification of the export base must occur via rapid expansion of non-oil exports.




	
	











					
									

				
								
							

		

	

	
			
			
				Related

				 

				
					
																								
							
								
									
									
								
								
									
																		Nigeria: The Resource Conundrum

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Estimating the Economic Impact of Chinese BRI Investment in Africa

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Snapshot of Taxes & Prices of Tobacco Products

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Managing Natural Resources for Sustainable Development

									

									
								

							

						

											

				

				
			

		

						
			
	

	
		
			
				
					
						Our organization
	About Us
	Who We Are
	Contact Us
	Funding
	Career Opportunities
	Partners
	Featured Articles


					

				

				
					
						Research
	Programs
	Publications
	Research Areas
	Policy Brief & Alerts
	Highlight
	News & Events


					

				

				
					
						Explore
	Site Map
	Blog
	Photo
	Documentaries
	Quick Links
	Our Conference Room


					

				

				
					
						
  
    NEWSLETTER
      
      
    
    
      Stay connected with latest updates
       

        
		




  

	


Leave this field empty if you're human: 

						
						

						Follow us
	
	
	
	
	



						
					

				

			

		

	

	
		
			2023 CSEA AFRICA - CENTRE FOR THE STUDY OF THE ECONOMIES OF AFRICA. All Rights Reserved.

			Back to top
		

	





                
            
                        
            
                                        
                        
                            
                             Download

                            
                        

                        
                        
                        
                            
                            Thank you for your download, we hope you are satisfied with our software.

                            
                            
                            

                            
                            
                            

                            
                            
                            

                            
                            
                            
                                                                                                                                  
                                
                                    
                                
                                
                            

                            
                            
                            
                                                            

                            
                        

                        
                        
                        
                            
                            Cancel
                            
                            
                                                                                                Click here to download
                                                                                        
                        

                        
                                    

            
        

        
    

    
    
    















    







 







