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							Nigeria Economic Update (Issue 7)

							External

reserve dropped slightly by 0.6 per cent from $28.35 billion in January 22 to

$28.19 billion in January 295. Considering the continuous decline, government

has stepped up efforts towards financing the deficit in the proposed budget

through borrowing. At the forex market, the official exchange rate remained

unchanged at N197/$ while the naira depreciated at the parallel market by 2.36

percent from N297/$ to N304/$ between January 22 and 296. Despite

the huge spread between the official and parallel market exchange rates, the

monetary authorities maintained its fixed exchange rate regime at the official

forex market. It is expected that if the demand pressure for dollar persists,

the value of naira may decline in the near term.
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																		Analysis Of Bilateral Trade In UEMOA The Implications Of Trade Effects

									The paper examines the
implications of trade effects in bilateral trade drawing evidence from West
African Monetary and Economic Union (UEMOA). It also discusses the importance
of political stability to trade in ECOWAS countries.
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																		Nigeria Economic Update (Issue 1)

									GDP growth rate
increased marginally by 2.84 percent in Q3 2015 from 2.35 percent in the preceding
quarter. Nominal GDP increased to N24.3 million from N22.9 million in the
preceding quarter. Growth in this period was attributed to the improved
performance of the non-oil sector which grew by 3.05 percent. The Sectoral disaggregation shows
that the Services and Agricultural sectors grew by 3.97 and 3.46 percent respectively,
while the Manufacturing sector shrank by 1.75 percent.
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