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							Nigeria Economic Update (Issue 47)

							Recent

data by NBS indicates an increase in bank credit to private sector. Specifically,

private sector credit rose (year on year) by 24.4 percent to N16,185.1 billion

in 2016Q3 relative to 2016Q2, with Oil and gas, and Manufacturing

sectors taking the consecutive largest shares of the credit. The rise may be connected

to the need to improve credit availability to critical sectors in order to

hasten the recovery from the ongoing recession. The present rise in bank credit

to the manufacturing sector seems to be a step in the right direction as the

sector is critical to Nigerias industrialization and economic stability.
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																		Nigeria Economic Update (Issue 16)

									Recently
released World Economic Outlook by the International Monetary Fund (IMF)
projects economic activities to increase significantly in developing countries-
especially Nigeria. Annual real output is expected to grow by 0.8 percent in
2017 from the contraction of 1.5 percent in 20161. Improvement in
economic activities is hinged on prospective favorable effects of continued
increase in commodity export price (Crude oil is expected to increase to $55
per barrel in 2017 compared to $46 in 2016).

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 50)

									Crude oil price experienced
a mixed week from November 18 to November 25, 2016. Specifically, OPEC basket
price and Brent crude price fluctuated, to a daily average of $44.6 (from
$42.33)and $48.3 (from $46.86)per barrel
respectively. The present oil volatility is as a result of sell-offs,
attributable to speculations/fears of an insufficient production cut by OPEC (in
its bid to control oversupply) - a deal scheduled for its next meeting on
November 30th 2016. This speculations have arisen due to
the reluctance of major OPEC member country (Saudi Arabia) to participate in the
potential oil cut dealwhich could exert a downward pressure on oil
prices. However, oil prices should rise if OPEC members agree to the oil cut
deal. Irrespective of the outcome of the meeting, Nigeria is exempted from the
potential crude oil cut. Thus, it will be optimal for the government to act
quickly to address the insurgence in the Niger Delta region, in order to raise domestic oil production as much as
possible.

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Review

									This report provides a concise and timely analytical
overview of key aspects of the Nigerian economy. The report is an attempt to
track the developments in the relevant aspects of the economy over a
three-month period. It provides valuable insights into potential drivers of the
economic trends and outlines expectations for subsequent quarters of the year.
The areas of focus are Global Economic Performance, Domestic Economic
Performance, External Sector Performance, and Sectoral Performance. 
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