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				Nigeria Economic Update (Issue 46)

				
				
				
				
				

			

				

		

		

			
		
		
			
				
				
					



	

















Data
from the National Bureau of Statistics (NBS) shows that the average price paid
for premium motor spirit (petrol) by consumers increased by 10.79 percent
year-on-year to N161.17 in October 2020 from N145.48 in October 2019.1
This increase can be attributed to the removal of fuel subsidy which is driven
by the government’s inability to generate sufficient revenue to fund the
subsidy.2 Going forward, pump price is expected to be market-determined,
as pump prices will no longer be fixed. From an environmentally sustainable
perspective, the subsidy removal is a commendable development in
disincentivizing the use of fossil fuel and incentivizing the use of renewable
energy while reducing the crowding out of public revenue. However, the subsidy
reform is being introduced in a worsening economic climate with implications on
the living standard of most citizens. The government can leverage on the
opportunity presented by the pandemic to introduce additional structural
reforms such as streamlining government Ministries, Departments, and Agencies
(MDAs) in order to make resources available for development spending.
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																		Nigeria Economic Review (First Half Report 2015)

									The modest growth in the
global output witnessed in the first quarter of 2015 was driven mainly by
advanced economies, particularly the United States. Growth slowed down significantly
in emerging and developing economies, primarily natural resource-dependent
countries which were adversely affected by falling commodity prices. 



									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 38)

									Recent
NBS data on Nigerias real GDP growth rate declined from -0.36 percent in
2016Q1 to -2.06 percent in 2016Q2. With negative GDP growth rate in
two consecutive quarters, Nigeria records its first recession in 23 years. Both
the oil and non-oil sectors continued to contract by -15.59 and -0.20
percentage points, respectively, relative to preceding quarter. The worsening
growth rate in the oil sector was largely driven by the decline in domestic crude
oil production by 14.5 percent relative to preceding quarter

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update  (Issue 35)

									Nigeria's Real Gross Domestic Product (GDP) increased at an annual rate of 0.55 percent in 2017Q21, compared to the -0.91 percent (revised) in 2017Q1  indicating the first quarterly positive growth rate since 2016Q1 and an evidenced exit from five quarters of economic recession. The acceleration in real GDP in 2017Q2 reflects the significant increase in oil sector GDP from -11.64 percent in 2017Q1, to 1.64 percent in 2017Q2  a 13.3 percentage points Quarter-on-Quarter increase. However, Non-oil GDP moderated by 0.3 percentage points to 0.45 percent. Despite the recent favorable economic performance, growth prospect remains fragile.




									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 15)

									Nigerian
Naira depreciated by 1.2 percent at the parallel foreign exchange market
between April 7, 2017 and April 14, 2017. The naira exchanged at N410/$ as
against N405/$ the previous week. Despite the CBNs weekly dollar
sales to BDCs ($20,000 to each BDC in the review week) and spot market sales of
$100 million to SMEs, the nairas depreciated in the week. This may
likely be attributable to speculative motives (on the basis that speculators
likely anticipate that the CBN forex interventions may not be sustainable).
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