
		
	
		
			
				
					[image: ]
				

									
					
						
							Home
	About
	CSEA
	Our Founder
	Board of Trustees
	External Experts
	Staff Members
		Resident Staff Members
	Non-resident Staff Members



	Funding
	Story of Impact



	Research Areas
	Global Economic Governance (GEG)
	Macroeconomics and Public Financial Management (PFM)
	Poverty Reduction and Inclusive Growth (PRIG)
	Environment, Natural Resources and Energy (ENRE)
	Human Capital Development (HCD)
	Trade and Investment (TI)



	Publications
	Working Papers
	Macroeconomic Report & Economic Updates
	Discussion Papers & Case Study
	Policy Brief & Alerts
	Nigeria Economic Chart Park
	Project Reports
	Annual Report
	Journal Articles and Book Chapters
	Seminar Presentation
	Opinion Articles



	Programs
	RISE Nigeria Project
	Strengthening Institutions to Improve Public Expenditure and Accountability (SIIPEA)
	GEGAfrica
	Think Tank Initiative (TTI)
	Data Governance
		Data Governance Index
	Data Governance Snapshot
	Data Governance Dialogue Series






	CSEA Press
	Did you know
	Podcast
	Photos
	Documentaries
	Interview
	Press Release



	Blog
	StickMan Series



	Events
	Future Events





					
					
						
						

						
					  		
					    	
					  	

					
	
					
				

			

		
		
		
			
				
								Macroeconomic Report & Economic Updates

				
				
						Home/
	Macroeconomic Report & Economic Updates/
	Publications/


				

				

			

		

	

	
	
		
								Nigeria Economic Update (Issue 44)

							

	

		
		
		
			
				
				
					


	[image: ]
	
	
Total transaction at the national bourse increased by 15.95 percent from ₦121.9 billion in August 2019 to ₦141.45 billion in September 2019.1 The increase in total transaction is attributable to a 47.81 percent increase in foreign transactions which outweighed the decrease in the domestic transaction (19.09 percent). We expect foreign portfolio investment (FPI) to continue to drive investment inflows into Nigeria. However, FPI could be a challenge in the near term, especially as external reserve decline and investors become wary of exchange rate stability and political uncertainties. Ongoing efforts to improve the business environment, such as tax relief for foreign investors and higher lending requirements to private sector, should be sustained. In addition, the capital market should be deepened through the introduction of derivatives to shore up investment and reserves.
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