
		
	
		
			
				
					[image: ]
				

									
					
						
							Home
	About
	CSEA
	Our Founder
	Board of Trustees
	External Experts
	Staff Members
		Resident Staff Members
	Non-resident Staff Members



	Funding
	Story of Impact



	Research Areas
	Global Economic Governance (GEG)
	Macroeconomics and Public Financial Management (PFM)
	Poverty Reduction and Inclusive Growth (PRIG)
	Environment, Natural Resources and Energy (ENRE)
	Human Capital Development (HCD)
	Trade and Investment (TI)



	Publications
	Working Papers
	Macroeconomic Report & Economic Updates
	Discussion Papers & Case Study
	Policy Brief & Alerts
	Nigeria Economic Chart Park
	Project Reports
	Annual Report
	Journal Articles and Book Chapters
	Seminar Presentation
	Opinion Articles



	Programs
	RISE Nigeria Project
	Strengthening Institutions to Improve Public Expenditure and Accountability (SIIPEA)
	GEGAfrica
	Think Tank Initiative (TTI)
	Data Governance
		Data Governance Index
	Data Governance Snapshot
	Data Governance Dialogue Series






	CSEA Press
	Did you know
	Podcast
	Photos
	Documentaries
	Interview
	Press Release



	Blog
	StickMan Series



	Events
	Future Events





					
					
						
						

						
					  		
					    	
					  	

					
	
					
				

			

		
		
		
			
				
								Macroeconomic Report & Economic Updates

				
				
						Home/
	Macroeconomic Report & Economic Updates/
	Publications/


				

				

			

		

	

	
	
		
								Nigeria Economic Update (Issue 41)

							

	

		
		
		
			
				
				
					


	[image: ]
	
	
Internally
Generated Revenue (IGR) for the 36 states and the Federal Capital Territory
(FCT) increased by 15.78 percent in the first half of 2019 relative to the
second half of 2018. IGR increased from ₦596.91 to ₦691.11 billion in the review period.1
Income tax (62.45 percent) was the major source of revenue for the states.
Other sources of internal revenue for the states include road tax, revenue from
MDAs, direct assessment, and other forms of taxes. Further disaggregated data
shows Lagos state generated the most revenue, accounting for 29.6 percent of
the total internal revenue generated. Rivers, FCT, Delta, Ogun, Kaduna and Akwa
Ibom generated over ₦20
billion each in the first six months of 2019. Gombe, Yobe,
Taraba and Borno – all north eastern states – generated the least (less than ₦4 billion each) in
the review period. In as much as states intend to increase the level of IGR
generated, careful consideration should be made with regards to taxing
households and firms in order not to undermine productivity and in turn,
economic growth. Other sources of revenues from ‘state-owned’ enterprises such
as recreational centres and real estates can be explored. Particularly,
revenues from tourism can be strengthened. 
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