
		
	
		
			
				
					[image: ]
				

									
					
						
							Home
	About
	CSEA
	Our Founder
	Board of Trustees
	External Experts
	Staff Members
		Resident Staff Members
	Non-resident Staff Members



	Funding
	Story of Impact



	Research Areas
	Global Economic Governance (GEG)
	Macroeconomics and Public Financial Management (PFM)
	Poverty Reduction and Inclusive Growth (PRIG)
	Environment, Natural Resources and Energy (ENRE)
	Human Capital Development (HCD)
	Trade and Investment (TI)



	Publications
	Working Papers
	Macroeconomic Report & Economic Updates
	Discussion Papers & Case Study
	Policy Brief & Alerts
	Nigeria Economic Chart Park
	Project Reports
	Annual Report
	Journal Articles and Book Chapters
	Seminar Presentation
	Opinion Articles



	Programs
	RISE Nigeria Project
	Strengthening Institutions to Improve Public Expenditure and Accountability (SIIPEA)
	GEGAfrica
	Think Tank Initiative (TTI)
	Data Governance
		Data Governance Index
	Data Governance Snapshot
	Data Governance Dialogue Series






	CSEA Press
	Did you know
	Podcast
	Photos
	Documentaries
	Interview
	Press Release



	Blog
	StickMan Series



	Events
	Future Events





					
					
						
						

						
					  		
					    	
					  	

					
	
					
				

			

		
		
		
			
				
								Macroeconomic Report & Economic Updates

				
				
						Home/
	Macroeconomic Report & Economic Updates/
	Publications/


				

				

			

		

	

	
	
		
								
												
								[image: ]
							

													
							
								November 3, 2017							

							Nigeria Economic Update  (Issue 41)

							Latest World Economic Outlook (WEO) report by the International Monetary Fund reveals that Nigerias economy will grow by 1.9 percent in 2018  an unchanged stance from earlier projections. However, the figure is 2.9 percentage points lower than the 4.8 percent 2018 estimated growth rate in Nigerias ERGP (Economic Recovery and Growth Plan) 2 showing a very large disparity between domestic and international growth forecasts for Nigeria. The Funds projection however seems to have taken into cognizance underlying factors that could slow growth in the medium term: faster pace of population growth relative to GDP growth3, poor policy implementation, banking system fragilities and foreign exchange market segmentation.
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																		Nigeria Economic Update (Issue 45)

									Recently
released report by Nigeria Extractive Industries Transparency
Initiative (NEITI)shows a significant decline in revenue
allocation across the three tiers of government for 2016H1 (January to June). Specifically, total disbursements dropped
(year-on-year) by 30.45 percent to N2.01 trillion in 2016H1. The
drop in revenue allocations is accountable to the decline in both oil and
non-oil revenue. While lower oil revenue was triggered by the drastic fall in
oil price and production in 2016H1, lower non-oil revenue was driven by the decline
in tax revenue occasioned by contraction in economic activities in the review
half-year.
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