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							Nigeria Economic Update (Issue 39)

							Nigerias

external reserve fell marginally by from $25.36 billion to $25.16 billion.

The decline likely reflects the continued sales of dollar by CBN amid fall in

oil revenue. Similarly, the naira/dollar exchange rate depreciated marginally

by 0.5 percent to N424/$ at the parallel segmentas also seen in

preceding weeks. The continued depreciation likely points to banks low level

compliance to CBNs dollar sales directive made in August, 2016,

thus creating artificial dollar scarcity in the parallel market.
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																		Nigeria Economic Update (Issue 2)

									Inflation rate rose slightly to 9.4 percent in
November 2015 from 9.3 percent in the previous month. This rise is attributed
to price increase in Food and Non-Alcoholic Beverages, and Transportation costs
which extends from shortages of petrol across the country. The food
sub-index grew by 0.2 percentage points to 10. 1 percent while, the Core sub-index
declined by 0.2 percentage points to 8.7 percent within the period. The
inflationary up-tick points to the need to curtail the rising food prices by
increasing the supply of petrol in the country. 
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																		Implementing The Fiscal Responsibility Act At The State Level In Nigeria

									Fiscal responsibility acts have become increasingly common tools to enhance fiscal prudence and public expenditure transparency in many countries. In Nigeria, fiscal profligacy at the sub-national level has emerged as a major contributor to state corruption and macroeconomic instability.
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