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								September 25, 2017							

							Nigeria Economic Update  (Issue 36)

							Recently

released GDP figures reveals that the three major sectors recorded positive and

negative growth rates individually in 2017Q2. Firstly, Agricultural

sector grew Year on Year by 3.01 percent, down from 3.39 percent in 2017Q1- driven by

weaker output in crop production and Fishing sub-sectors. This is not

unconnected with the planting season and the shortage of grainsfor livestock/fish respectively.
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																		Estimating the Economic Impact of Chinese BRI Investment in Africa

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 24)

									The external reserves decreased week-on-week marginally by 0.2 percent from June 9, 2017 to June 16, 2017. The reserve declined from $30.27 billion to $30.21 billion. Given that crude oil revenue constitutes the most part of the reserve, the decline may be reflective of the week-on-week drop in global crude oil price (Crude oil price fell by approximately 2 percent to $47.377 per barrel as at June 16 2017). The ongoing forex intervention by the monetary authority also poses a challenge to foreign reserve conservation. Given the unimpressive performance of global oil prices in recent time, there is need to explore other areas with great potentials to generate foreign exchange earnings. Diversification of forex earnings remains the key to insulating foreign reserve against fluctuations in global commodity prices. The country can tap into solid minerals sector as alternative source of foreign exchange. Huge investment together with investor-friendly policies in solid minerals would make the sector attractive to investors. 
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																		MANUFACTURING SECTOR: Operating Admist Economic Recession And Rising Foreign Exchange Rates

									This 2017 Manufacturing Sector survey provides an assessment of the
Nigerian manufacturing sector, highlighting
the key challenges facing operators within
the sector. It also examines the dynamics and
major development in the manufacturing
sector over the last one year. Overall, the
objective of the report is to provide a snapshot
of the manufacturing sector in Nigeria,
which will provide a framework for policy
intervention by policymakers
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