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								August 19, 2016							

							Nigeria Economic Update (Issue 35)

							Recent report in the media highlights that Nigerias

GDP has dropped to $296 billion in 2016, in contrast to the $481 billion

recorded in 20151 and Nigeria has lost its position as Africas

largest economy to South Africa. This conclusion was based on the computation

of GDP with current naira-dollar exchange rate. However, while the naira has

significantly lost its official value since the adoption of a flexible exchange

rate, estimating GDP merely with a single exchange rate figure (rather than its

yearly average) cannot be regarded as an appropriate method to conclude on Africas

largest economy.
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																		Increasing Access To Quality Education For Rural And Marginalised Children In West Africa — A Comparative Study Of Accelerated Education and Girls Focused Programmes in Ghana, Nigeria and Sierra Leone.

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 21)

									Nigerias domestic crude production increased significantly in April 2017. OPECs Month-on-Month data shows a 22.6 percent increase to 1.5 million barrels per day  constituting the biggest increase among oil producing group. Crude production increased at the backdrop of completion of scheduled maintenance/repairs at the Bonga oil field, implying resumption of crude production by an additional 225,000 barrels. Remarkably, Nigeria is progressively moving towards meeting daily output benchmark/target (2.2 million barrels per day). Given recent boost in domestic crude oil production, considerable effort should be made to improve the countrys refining capacity in order to reduce fuel importation and conserve foreign exchange. 
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