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							Nigeria Economic Update (Issue 33)

							The naira depreciated by 4.3 percent to a

record low of N313/$ at the interbank market segment on July 29, 2016.Precisely, the lack of liquidity in all FX market segments continues to weaken

the naira. In order to increase FOREX liquidity, moderate inflationary

pressures, encourage capital inflows and support the naira, the CBN may need to

increase the supply of FOREX in the interbank market while simultaneously

mopping up idle funds through the sale of securities.
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																		Capital Importation And Budgetary Allocation

									Capital Importation: Foreign investment into the agricultural sector was relatively flat between 2007 and 2012 but gained unusual momentum in September 2015. The spike in 2015 is likely driven by the 
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																		Nigeria Economic Update (Issue 22)

									Available data from Nigeria Bureau of Statistics shows a decline in the Nigeria Aviation sub-sector (Transport Sector) real growth rate in 2017Q1. Compared to the preceding quarter, the sub-sector declined significantly by 9.6 percent, due to decline in the number of passengers and movement of aircrafts  this may be connected to the closure of the Abuja airport for infrastructural development during the period. To ensure a near-optimal performance of the aviation sector, the government should also make efforts to improve aviation safety and security, establish a national carrier, and improve aircraft maintenance to world class standards.  
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