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								July 28, 2016							

							Nigeria Economic Update (Issue 32)

							The naira continued its

downward trajectory this week. Specifically, naira depreciated at the interbank

segment by 3.45 percent to N300/$; and by 3.56 percent to 378/$ at

the parallel segment. Despite the CBNs effort to support the naira

with Forwards and FOREX futures, the excess demand for dollar continues to put

pressure on the naira. Looking forward, the stabilization of exchange rate

depends on the ability of the CBN and government to attract capital inflows;

particularly by raising interest rate, tackling inflation and supporting

economy recovery.
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																		Public Spending On Education And Health In Nigeria

									The paper conducts a Benefit Incidence Analysis to determine if public expenditure in education and health sector in Nigeria is pro-poor or pro-rich.
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