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In line with the provisions of the Petroleum Industry Act (PIA), the Nigerian National Petroleum Corporation (NNPC) on July 16 was transformed into a new entity and regulated under the provision of the Companies and Allied Matters Act (CAMA).2 As a result, NNPC was transited to Nigerian National Petroleum Company Limited (NNPC Limited) as a private entity without government interferences and free from regulations such as the Treasury Single Account (TSA), public procurement, and Fiscal Responsibility Act. The transition seeks to strengthen the capacity and market relevance of the country’s oil industry. Although, the transition promises to enable optimal performance of the country’s entire petroleum industry, concerns still hover as there are seemingly no defined strategies on how the new structure intends to deal with the industry’s legacy issues that include extant liability, compulsory commitment to frontier exploration, political interferences (especially as the Ministry of Finance and the Ministry of Petroleum Resources remain key shareholders), and loss-making subsidiaries. Under this new framework, there is a need for NNPC Limited to have robust funding and operating strategies necessary to compete favourably with domestic and global energy industries




	
		

	
	
Download (4)


Download Label
March 13, 2018 - 4:00 am
application/pdf
554.78 kB
v.1.7 (stable)



	
	
	
	











					
									

				
				
	
								
				
					Search:

					  
					
					
						
							
							
							
								 
							

						

					

					

				

				

								
				
					
						
						
						Publications

						
							Annual Report
	Discussion Papers & Case Study
	Economic Updates
	Journal Articles and Book Chapters
	Macroeconomic Report & Economic Updates
	Newsletters
	Nigeria Economic Chart Park
	Policy Brief & Alerts
	Project Reports
	Seminar Presentation
	Working Papers


					

					

					

					 Stay Connected 
Receive latest updates of publications directly in your email
Email*


			
			
			
			
			
			Please leave this field empty.



 RSS
	Enhancing Data Sharing Practices Between Government Agencies



					


			

		

	

	
			
			
	

	
		
			
				
					
						Our organization
	About Us
	Who We Are
	Contact Us
	Funding
	Career Opportunities
	Partners
	Featured Articles


					

				

				
					
						Research
	Programs
	Publications
	Research Areas
	Policy Brief & Alerts
	Highlight
	News & Events


					

				

				
					
						Explore
	Site Map
	Blog
	Photo
	Documentaries
	Quick Links
	Our Conference Room


					

				

				
					
						
  
    NEWSLETTER
      
      
    
    
      Stay connected with latest updates
       

        
		




  

	


Leave this field empty if you're human: 

						
						

						Follow us
	
	
	
	
	



						
					

				

			

		

	

	
		
			2023 CSEA AFRICA - CENTRE FOR THE STUDY OF THE ECONOMIES OF AFRICA. All Rights Reserved.

			Back to top
		

	





                
            
                        
            
                                        
                        
                            
                             Download

                            
                        

                        
                        
                        
                            
                            Thank you for your download, we hope you are satisfied with our software.

                            
                            
                            

                            
                            
                            

                            
                            
                            

                            
                            
                            
                                                                                                                                  
                                
                                    
                                
                                
                            

                            
                            
                            
                                                            

                            
                        

                        
                        
                        
                            
                            Cancel
                            
                            
                                                                                                Click here to download
                                                                                        
                        

                        
                                    

            
        

        
    

    
    
    















    







 







