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According to the Debt Management Office (DMO), the
outstanding public debt declined by 5.65 percent from $84 billion to $79.3
billion between December 2019 and March 20201. The reduction was
driven by a 9 percent decline in domestic debt from $56.4 billion to $51.6
billion during the same period2. Meanwhile, the change to external
debt was minimal as it tapered around $27.6 billion in both periods. While the
decline in domestic debt is as a result of the redemption of Nigeria Treasury
Bills (NTBs), the stagnation of external debt stems from the government’s need
to limit its exposure to exchange rate volatility. However, the $3.4 billion in
emergency support received from the IMF in April as well as the reliance on
domestic debt to mitigate the impact of the pandemic will increase public debt
in the near term. In this context, effective debt management is important not
only with regards to the terms of borrowing but also in debt use and
transparency.
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																		Real GDP Growth Rate

									On average, Nigerias GDP growth rate has averaged about 5 percent; attaining an unusual trough of nearly -10 percent in 2003Q4 and a peak of nearly 20 percent in 2004Q4. However, the Nigerian economy

									
								

							

						

																								
							
								
									
									
								
								
									
																		Balance Of Trade (Export And Import)

									Balance of Trade (Export and Import): With export and, to lesser extent, import declining balance of trade fell deeply in 2015 and, to lesser extent, in 2016Q1.

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Review

									This report provides an evidence-based analysis
of the state of the Nigerian economy in a bid to inform economic policies
in Nigeria. The report presents some analyses of significant economic events in
Nigeria within the period, and provides an outlook on what policymakers,
businesses, and individuals should expect in subsequent quarters of 2016. It also provides valuable insights
into potential drivers of the economic trends and outlines expectations for
subsequent quarters of the year. The area of focus are Global Economic
Performance, Domestic Economic Performance, External Sector Performance, and
Sectoral Performance. 
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