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Total
trade declined by 17.94 percent to ₦8.304
billion in Q12020 compared to Q420191. The decline was driven by a
drop in both total imports and export value which fell by 21.08 percent and
14.42 percent quarter on quarter, recording a deficit of ₦138.98
billion. A decline in total trade was recorded in energy and manufactured
goods. While the value of agricultural goods exported grew by 85.36 percent
quarter on quarter, and the value of agricultural imports by 12.02 percent
concurrently. Trade in Q12020, although marginally higher than Q12019 total
trade, reflects the lower economic activity experienced during the quarter. The
volume of trade is expected to continue to decline as economies across the
world turn inwards due the pandemic. However, the private sector can leverage
on the pandemic to boost trade in services such as ICT services, as well as
professional, scientific, and technical services which is more resistant to
political and economic forces that threaten trade in goods. Given the large
wage differentials in the service industry across countries, Nigeria stands to
benefit from a service-based global integration. 
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																		Nigeria Economic Update (Issue 28)

									OPEC
weekly basket price increased marginally from $45.09 on June 17, 2016 to $45.95
on June 24, 2016, while Nigerias bonny light increased from $47.61
to $48.90 (with a peak of $49.2 on June 23, 2016)within the same
period. The rise in oil price, amidst downward pressures, was likely driven by
expectations that the UK would remain in the EU. However, price fell (to
$47.61) on June 24, 2016 following the outcome of the UK referendum (on June
23, 2016) to leave the EU. This was driven by concerns over a possible
contagion effect of further disintegration on the EU (a major oil consumer) which
could drive down oil demand in the longer term. In the medium term, oil prices could face
further pressure as a result of rising crude oil output and attenuating production
disruptions in Canada and Nigeria. Although, the recent rise in oil prices seem
transient, Nigeria can benefit from the marginal rise if disruptions in oil production
is quickly resolved

									
								

							

						

																								
							
								
									
									
								
								
									
																		Does economic growth, international trade, and urbanization uphold environmental sustainability in sub-Saharan Africa? Insights from quantile and causality procedures

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Climate agreements and carbon intensity: Towards increased production efficiency and technical progress?

									

									
								

							

						

																								
							
								
									
									
								
								
									
																		Impact of the adoption of technological innovation on the credit acquisition of rice farmers in Senegal: A propensity score matching technique
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