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							Nigeria Economic Update (Issue 2)

							Inflation rate rose slightly to 9.4 percent in

November 2015 from 9.3 percent in the previous month. This rise is attributed

to price increase in Food and Non-Alcoholic Beverages, and Transportation costs

which extends from shortages of petrol across the country. The food

sub-index grew by 0.2 percentage points to 10. 1 percent while, the Core sub-index

declined by 0.2 percentage points to 8.7 percent within the period. The

inflationary up-tick points to the need to curtail the rising food prices by

increasing the supply of petrol in the country. 
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																		Nigeria Economic Update (Issue 36)

									Power sector statistics
show a significant increase in power generated from August 12 to August 19,
2016. Precisely, power generated increased by 2.2 percent to 3953.6MW(a
4-month high). Increased water reserves in dams for hydro generating plants occasioned
by seasonal adjustments (rainy season), led to improved power generation.
Additionally, in a bid to further improve and sustain power generation, the
federal government received a $100 million credit facility from India.
However, consistent power supply could be jeopardized if the development is not
aided by improved distribution by DISCOs.
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