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							Nigeria Economic Update (Issue 14)

							The

considerable increase in inflation continued to be driven by

exchange-rate-pass-through from imported items as well as the lingering

scarcity in the availability of Premium Motor Spirit (PMS). One of the key ways

to reduce inflationary pressures in the near term is to improve the supply of

PMS to filling stations. In the medium to long term, the Nigerian National

Petroleum Corporation (NNPC) may need to revitalize local refining and bridge

the gap between the supply and demand for PMS by households and businesses.
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																		Net Domestic Credit And Currency In Circulation (CIC):

									Net Domestic Credit: Rising net credit to government and private sector have driven the upward trend in NDC, especially post-2008. In 2016Q1, NDC grew largely on the account of the rise in banking sec
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