
		
	
		
			
				
					
				

									
					
						
							Home
	About
	CSEA
	Our Founder
	Board of Trustees
	External Experts
	Staff Members
		Resident Staff Members
	Non-resident Staff Members



	Funding
	Story of Impact



	Research Areas
	Global Economic Governance (GEG)
	Macroeconomics and Public Financial Management (PFM)
	Poverty Reduction and Inclusive Growth (PRIG)
	Environment, Natural Resources and Energy (ENRE)
	Human Capital Development (HCD)
	Trade and Investment (TI)



	Publications
	Working Papers
	Macroeconomic Report & Economic Updates
	Discussion Papers & Case Study
	Policy Brief & Alerts
	Nigeria Economic Chart Park
	Project Reports
	Annual Report
	Journal Articles and Book Chapters
	Seminar Presentation
	Opinion Articles



	Programs
	RISE Nigeria Project
	Strengthening Institutions to Improve Public Expenditure and Accountability (SIIPEA)
	GEGAfrica
	Think Tank Initiative (TTI)
	Data Governance
		Data Governance Index
	Data Governance Snapshot
	Data Governance Dialogue Series






	CSEA Press
	Did you know
	Podcast
	Photos
	Documentaries
	Interview
	Press Release



	Blog
	StickMan Series



	Events
	Future Events





					
					
						
						

						
					  		
					    	
					  	

					
	
					
				

			

		
		
		
			
				
								Macroeconomic Report & Economic Updates

				
				
						Home/
	Macroeconomic Report & Economic Updates/
	Publications/


				

				

			

		

	

	
	
		
								
												
								
							

													
							
								March 8, 2016							

							Nigeria Economic Update (Issue 11)

							In the crude oil market, OPECs weekly

basket price increased 1.07 percent from $29.02 per barrel in February 19 to

$29.33 per barrel in February 26. A combination of factors were

responsible for the slight price increase. First, a decrease in the number of

active oil rigs in the US2 (the lowest since 2009) may have

marginally eased the glut in the crude oil market. The ongoing efforts by OPEC

and other major oil producers such as Russia to freeze oil production have also

played a significant role in stemming the downward trend in oil prices. With

the current market conditions, the price of crude oil is expected to maintain a

fairly stable and modest upward trajectory in the near term.
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																		Nigeria Economic Update (Issue 42)

									The
NSE market indices recorded a bear market rally for the third consecutive week
in September. Specifically, All-share index and Market Capitalization increased
marginally by 0.31 percent to close at 28,335.40 points and N9.73 trillion
respectively on September 30, 2016. Major drivers of the rally include;
increased trade-volume of financial, agricultural and consumer-goods
securities. The continued rise in market indices may be connected to a
sustained investor confidence in the agricultural and financial sectors on the
account of the ongoing activities of the government and the CBN to stabilize
the sectors.
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																		Nigeria Economic Update (Issue 35)

									Recent report in the media highlights that Nigerias
GDP has dropped to $296 billion in 2016, in contrast to the $481 billion
recorded in 20151 and Nigeria has lost its position as Africas
largest economy to South Africa. This conclusion was based on the computation
of GDP with current naira-dollar exchange rate. However, while the naira has
significantly lost its official value since the adoption of a flexible exchange
rate, estimating GDP merely with a single exchange rate figure (rather than its
yearly average) cannot be regarded as an appropriate method to conclude on Africas
largest economy.
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