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								March 3, 2016							

							Nigeria Economic Update (Issue 10)

							Nigerias inflation rate remained above

CBNs bandwidth of 6-9 per cent. Specifically, the inflation rate increased

slightly from 9.55 percent in December 2015 to 9.62 percent in January 20165.

The Core sub-index remains the main driver of inflation in Nigeria. The higher

prices of items in the Core sub-index such as clothing and foot wears are

reflective of higher domestic production costs as a result of the decline in the

value of the naira relative to the dollar. However, in the period, the price

increase was moderated by the stable price of Premium Motor Spirit (PMS). Going

forward, without any sustainable policy measure to prevent the further

depreciation of the naira, inflation may exceed the current single digit

inflation rate in the near term.
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																		FDI, FPI And Other Investments 2

									FDI, FPI and other Investments: The unusual fall in overall capital importation, especially in equity investment, in the late 2015 and early 2016 is attributable to the tougher macroeconomic and finan
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																		Nigeria Economic Update  (Issue 51)

									According to figures released by the Nigeria Bureau of Statistics, employment growth lagged during the recession period, and worsened unemployment/underemployment rates few quarters after. Specifically, unemployment rate rose to 18.8 percent in 2017Q31, up from 16.2 percent in previous quarter (the recession-exit quarter) and 13.9 percent in corresponding quarter. Disaggregated figures reveal that the number of unemployed and underemployed persons in the labour force increased by 17 percent and 2 percent respectively, to 15.9 million and 18.0 million in 2017Q3, majority of which are young persons within ages 15-34. 
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