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							Nigeria Economic Update (Issue 1)

							GDP growth rate

increased marginally by 2.84 percent in Q3 2015 from 2.35 percent in the preceding

quarter. Nominal GDP increased to N24.3 million from N22.9 million in the

preceding quarter. Growth in this period was attributed to the improved

performance of the non-oil sector which grew by 3.05 percent. The Sectoral disaggregation shows

that the Services and Agricultural sectors grew by 3.97 and 3.46 percent respectively,

while the Manufacturing sector shrank by 1.75 percent.
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																		Nigeria Economic Update (Issue 10)

									Nigerias inflation rate remained above
CBNs bandwidth of 6-9 per cent. Specifically, the inflation rate increased
slightly from 9.55 percent in December 2015 to 9.62 percent in January 20165.
The Core sub-index remains the main driver of inflation in Nigeria. The higher
prices of items in the Core sub-index such as clothing and foot wears are
reflective of higher domestic production costs as a result of the decline in the
value of the naira relative to the dollar. However, in the period, the price
increase was moderated by the stable price of Premium Motor Spirit (PMS). Going
forward, without any sustainable policy measure to prevent the further
depreciation of the naira, inflation may exceed the current single digit
inflation rate in the near term.
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