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																		Institutions And Sustainable Industrial-led Development In Sub-Saharan Africa

									In 2015, economic growth in Sub-Saharan Africa
(SSA) slowed to 3.4 percent from 4.6 percent the previous year. The economic
slowdown in the region was the result of an interplay of several external and
domestic factors such as lower commodity prices, slowdown in the economies of
major trading partners, tightening borrowing conditions, political instability
and conflict, electricity shortages and other infrastructure deficiencies (World Bank, 2016). This sluggish
growth trends is in contrast to the impressive growth recorded in the region,
over the past decade.

									
								

							

						

																								
							
								
									
									
								
								
									
																		Nigeria Economic Update (Issue 11)

									In the crude oil market, OPECs weekly
basket price increased 1.07 percent from $29.02 per barrel in February 19 to
$29.33 per barrel in February 26. A combination of factors were
responsible for the slight price increase. First, a decrease in the number of
active oil rigs in the US2 (the lowest since 2009) may have
marginally eased the glut in the crude oil market. The ongoing efforts by OPEC
and other major oil producers such as Russia to freeze oil production have also
played a significant role in stemming the downward trend in oil prices. With
the current market conditions, the price of crude oil is expected to maintain a
fairly stable and modest upward trajectory in the near term.
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